PCT: Annual General Mandate of 2019 
On 22/ 04/ 2019, Viet Nam Gas and Chemicals Transportation Corporation announced the Annual General Mandate of 2019 as follows: 

Contents: 

Article 1: General Meeting of Shareholders approved the following contents: 

1. General Meeting of Shareholders approved the report on result of business and production operation in 2018 and business plan in 2019 of Manager 

2. General Meeting of Shareholders approved the report of Board of Directors on operations in 2018 and operational plan in 2019 

3. General Meeting of Shareholders approved the report of Board of Supervisors on operations in 2018 and operational plan in 2019 

4. General Meeting of Shareholders approved the proposal on result of business and production operation and the audited financial statement of 2018 
Unit: million VND 

	No.
	Targets
	Plan in 2018
	Implementation in 2018
	Rate of Implementation/ Plan

	1
	Total revenue and other incomes 
	251,549
	260,506
	104%

	2
	Profit before tax 
	4,188
	6,461
	154%

	3
	Profit after tax 
	3,488
	4,993
	143%

	4
	Payables to the State budget 
	1,819
	1,729
	95%


5. General Meeting of Shareholders approved the proposal on business plan in 2019 

Unit: million VND 

	No.
	Targets
	Plan in 2019

	1
	Total revenue and other incomes 
	296,298

	2
	Profit before tax 
	37,256

	3
	Profit after tax 
	29,605

	4
	Payables to the State budget 
	8,175

	5
	Investment 
	137,280


6. General Meeting of Shareholders approved the project of investing 02 ships with the capacity of 21,000 – 24,000 DWT and 26,000 – 28,000 DWT 
Plan on investment in 02 ships with the capacity of 21,000 – 24,000 DWT and 26,000 – 28,000 DWT as follows: 

· Ship: Made in Japan, Korea with the age from 20 to 30 years old
· Implementing time: From Quarter IV of 2019 or depending on the market’ s situation 

· Major targets: 

	No.
	Contents
	Amount

	1
	Total amount of investment 
	USD 5,930,000

	2
	Ship 21,000 – 24,000 DWT
	

	2.1
	NPV
	USD 406,260

	2.2
	IRR (%) 
	15.23%

	3
	Ship 26,000 – 28,000 DWT 
	

	3.1
	NPV 
	USD 325,686

	3.2
	IRR (%) 
	15.20%


Board of Directors of the Company submits General Meeting of Shareholders to approve the following problems: 

· Plan on investment in 02 ships with the capacity of 21,000 – 24,000 DWT and 26,000 – 28,000 DWT
· Authorize Board of Directors to update, implement the investment plan in accordance with the regulation of the Company and the current law to ensure the efficiency of the project which is not less than the efficiency submitted to General Meeting of Shareholders. Authorize Board of Directors to approve the purchase plan, the result of selection of contract, the contents of the purchase contract on the basis of proposal of Manager and assign Manager to sign the contract. 
7. General Meeting of Shareholders approved the proposal on extracting funds of 2018 

	No.
	Contents
	Amount
	Note

	1
	Undistributed profit after tax of 2018 according to the audited financial statement of 2018 
	26,422,544,167
	

	1.1
	Profit transferred from previous year 
	21,429,690,335
	

	1.2
	Implemented profit of 2018 
	4,992,853,832
	(1) 

	2
	Profit distribution 
	899,285,383
	

	2.1
	Welfare and bonus fund 
	499,285,383
	10% * (1)

	2.2
	Bonus fund for Executive Board 
	400,000,000
	

	3
	Remaining profit 
	25,523,258,784
	


8. General Meeting of Shareholders approved the proposal on selecting an independent auditing institution to audit the financial statement of 2019 of Viet Nam Gas and Chemicals Transportation Corporation
· Approve the list of independent auditing institutions so that Board of Directors selects an independent auditing institution to audit and review the financial statement of 2019 of the Company, specifically: 

· Deloitte Vietnam Co. Ltd 

· Ernst & Young Vietnam Co. Ltd 

· KPMG Auditing Co. Ltd 

· A & C Auditing and Consulting Co. Ltd 

· RSM Vietnam Auditing and Consulting Co. Ltd 
· Nam Viet Auditing and Accounting Finance Consulting Services Co. Ltd 

· Approve authorizing Board of Directors to select one of six auditing institutions above to audit the financial statement of 2019 and review the semi- annual financial statement of 2019 according to the current regulation. 
9. General Meeting of Shareholders approved the proposal on remuneration of members of Board of Directors, Board of Supervisors in 2018 and remuneration plan for members of Board of Directors and Board of Supervisors in 2019 
· Remuneration, salary and bonus of Board of Directors and Board of Supervisors implemented in 2018: 
· For Non- specialized Chair of Board of Directors and non- specialized members of Board of Directors: VND 3,000,000/ person/ month; Non- specialized Head of Board of Supervisors: VND 1,500,000/ person/ month; Non- specialized members of Board of Supervisors: VND 1,000,000/ person/ month. Plan 2018 approved: VND 222,000,000. Total remuneration implemented in 2018: VND 222,000,000
· For members of Board of Directors holding positions in the management apparatus of the Company: salary and bonus were implemented according to the salary and bonus regulation of the Company 
· Plan on remuneration, salary, bonus of Board of Directors and Board of Supervisors in 2019: 

· For Non- specialized Chair of Board of Directors: VND 3,000,000/ person/ month; non- specialized members of Board of Directors: VND 2,000,000/ person/ month; Non- specialized Head of Board of Supervisors: VND 1,500,000/ person/ month; Non- specialized members of Board of Supervisors: VND 1,000,000/ person/ month. Total remuneration expected in 2019: VND 174,000,000
· For members of Board of Directors holding positions in the management apparatus of the Company: salary and bonus were implemented according to the salary and bonus regulation of the Company 

10. General Meeting of Shareholders approved the dismissal of the position of Chair of Board of Directors for Mr. Do Viet Anh 
11. General Meeting of Shareholders approved the election of 01 member of Board of Directors in the term of 2018 – 2023: Mr. Vo Dinh Anh Bao – date of birth: 24 Oct 1987 according to the proposal of major shareholders. 

12. General Meeting of Shareholders approved the dismissal of the position of Head of Board of Supervisors for Mrs. Nguyen Thi To Hien 

13. General Meeting of Shareholders approved the election of 01 member of Board of Supervisors in the term of 2018 – 2023: Mrs. Le Thi Mai – date of birth: 24 June 1987 according to the requirement of major shareholders 
Article 2: Board of Directors is responsible for commanding, implementing the contents approved by General Meeting of Shareholders on the basis of complying with the regulation of law and the organizational and operational Charter of the Company 

Article 3: This Annual General Mandate of 2019 was approved by General Meeting of Shareholders of Viet Nam Gas and Chemicals Transportation Corporation. This Annual General Mandate of 2019 is valid from the date of signature.  

